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E.O. 11652: N/A 
TAGS: APUB, SP 

SUBJ: PRESS RELEASE ON EXIMBANK LOAN TO SPAIN 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON 
THE DIRECT LOAN OF $4,080,000 TO IBERIA, LINEAS AEREAS DE 
ESPANA S.A. RELEASE IS SCHEDULED FOR ANNOUNCEMENT HERE IN 
WASHINGTON, D.C. FOR A.M. PAPERS, FRIDAY, MARCH 1, 1974. 

QUOTE: EXIMBANK SUPPORTS $10.2 MILLION SALE 
OF U.S AIRCRAFT EQUIPMENT TO SPAIN 

TO HELP FINANCE A $10.2 MILLION SALE OF U.S. SPARE 
PARTS, EQUIPMENT AND SERVICES FOR A SPANISH AIRLINE'S FLEET 
REQUIREMENTS, THE BOARD OF DIRECTOR OF THE EXPORT-IMPORT 
BANK OF THE UNITED STATES HAS AUTHORIZED A DIRECT LOAN OF 
$4,080,000 TO FINANCE40 PERCENT OF THE TOTAL U.S. COSTS 
ACCORDING TO EXIMBANK'S VICE CHAIRMAN WALTER C. SAUER. 
UNCLASSIFIED 
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LOANS OF $2,040,00 EACH FROM PRIVATE U.S. SOURCES AND 
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FROM PRIVATE NON-U.S. SOURCES NOT YET DESINATED WILL 
FINANCE ANOTHER 40 PERCENT OF THE U.S. COSTS. THE 
BORROWER, IBERIA, LINEAS AEREAS DE ESPANA S.A. (IBERIA), 

WILL MAKE CASH PAYMENT OF THE BALANCE OF 20 PERCENT OR 
$2,040,000. 

THE EQUIPMENT TO BE PURCHASED IN THE UNITED STATES FROM 
VARIOUS SUPPLIERS WILL BE USED IN SERVICING IBERIA'S 
EXISTING FLEET OF U.S. COMMERCIAL JET AIRCRAFT. 

THE LOANS ARE TO BE REPAID IN TWO SCHEDULES OF 10 
SEMIANNUAL INSTALLMENTS EACH, BEGINNING OCTOBER 5, 1974.AND 
APRIL 5, 1975, WITH EXIMBANK'S DIRECT LOAN OF $4,080,000 TO 
BE REPAID OUT OF THE LAST 5 INSTALLMENTS OF EACH SCHEDULE WITH 
INTEREST AT AN ANNUAL RATE OF 6 PERCENT ON OUTSTANDING BALANCES 
AND REPAYMENT TO BE GUARANTEED BY INSTITUTO NACIONAL 
DE INDUSTRIA. UNQUOTE. KISSINGER 
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